HYBITHYHAA BE30OT3bIBHAA O®EPTA

2. Jlumaccon, Kunp
08 oexaopa 20152.

Hacrosiweit odeproii (nanee — «Odepran)
Komnanus «I'JIOBAJI TIOPTC HWHBECTMEHTC
IUIC» (GLOBAL PORTS INVESTMENTS PLC)
(nanee — «OdepeHT?), OPUIMHECKOE JTUIO, CO3JAHHOE B
COOTBETCTBHH C 3aKoHOAaTenbcTBOM PecmyOnuku Kump
(CBunerensctBO 0 peructpauun HE 224289, Beinano 29
tdepana 2008 roma Peructparopom Komnanwuii,
3aperucTpupoBaHHoe mno aapecy: Omirou 20, Agios
Nikolaos, P.C. 3095, Limassol Cyprus (Omupoy 20,

Aruoc Hukonaoc, IT/K 3095, Jlumaccon, Kunp),
npecTaBiseMas YnpaBnsromimM JlupekTopom
Anexcanapom  HomumselM, — JeHCTBYIOIIMM  Ha

OCHOBAHHH PEIIEHHS COBETA IMPEKTOPOB OT 26 OKTAOPA
2015 rona,

0e30T3bIBHO 00s3yeTcs NMpUOOpecTH MO LieHe, KoTopas
omnpejenseTcs B coorseTcTBuM ¢ n.3.1.2, 43 u 53
Hacrosiweit Odeprsi:

1) obnurammu AxiuoHepHoro obmectsa «llepBblit
KOHTeiiHepHbIl  TepMuHam» (nanee «OMHTEHT»)
NPOLIEHTHbIE HEKOHBEPTHPYEMble NOKYMEHTapHble Ha
npeIbABUTENA C 00s3aTelbHbIM LEHTPAIH30BAHHBIM
xpaHenueM cepun 01 B komuuectBe 5 000 000 (Ilare
MMWJJTMOHOB) ITYK HOMHHalbHOHW cToMMocThio 1 000
(Opna Toicsua) pyOneid kaxknas oOleld HOMUHANBLHOMR
crouMocTbio 5 000 000 000 (TTsts MuLIHApAOB) py6eit
co cpokom noratieHus B 3640-i (Tpu ThicsuM MECTHCOT
COPOKOBOM) JeHb C JaThl Hadana pasMelieHHs
obmuraumit cepun 01, pasMemaemsle MyTeM OTKPBITOM
MOJMUCKU ¢ BO3MOMKHOCTBIO IOCPOYHOTO MOrallieHus 1o
TpeOOBaHHUIO BIANEIBLER H M0 YCMOTPEHUIO DMUTEHTA,
rOCYIapCTBEHHBIH perucTpauuoHHbIE Homep 4-01-
03924-) or 03 nexabpa 2015 r. (nanee MMeHyemble —
«O6nurauuny)

y mo0oro nuua, ABJIAOMIErocs COOCTBEHHHMKOM HIIH
JOBEpHTENIbHBIM  ynpaBaaomuM Obnuramuii (B TOM
qHCTIe YIPaBJISIOLIE KOMITAaHWH naeBroro
MHBECTHUIIHOHHOTO (DOHJA, YNpaBisiolel KOMNaHHH
neHcuonHoro  tonma) (manee  —  «Bnanenblisl
OoOnuranuii»), npaBa KOTOPOro Ha OTYYKIEHUE
O6nuraumii B COOTBETCTBHH € YCJIOBHAMM HacTosEH
Odeprsl He oOrpaHWuYeHbl NPUMEHHUMBIM  IIPABOM,
BKJIFOUAsH IEACTBYIONIEE 3aKOHOAATEeNILCTBO Poccuiickoi
Dejiepaliuy, Ha CIEAYIOIUX YCIOBHAX:

1. Tepmunot u onpeoenenun

1.1. «Omutent» - AkumoHepHoe obuwectBo «IlepBblit
KOHTEHHEPHBI TEPMUHAN», 3aPErHCTPHPOBAHHOE B
COOTBETCTBHM €  3aKOHOJarenbcTBOM  Poccuiickol
Denepauun (ocHOBHOIH rocyapcTBEHHBIH

PUBLIC IRREVOCABLE OFFER

Limassol, Cyprus

08 December 2015
By this offer (the “Offer”),
GLOBAL PORTS INVESTMENTS PLC (the

“Offeror”), a company incorporated under the laws of
the Republic of Cyprus, with Certificate of Incorporation
HE 224289 issued on 29 February 2008 by the Registrar
of Companies, with its registered address at Omirou 20,
Agios Nikolaos, P.C.3095, Limassol, Cyprus,
represented by its Managing Director Alexander
TIodchin, acting pursuant to the Board resolution of 26
October 2015,

irrevocably undertakes to repurchase at the price to be
determined pursuant to Clauses3.1.2, 43 and 5.3
hereof:

1) non-convertible interest-bearing certificated bearer
bonds of 01 series issued by Joint Stock Company
First Container Terminal (the “Issuer”) subject to
mandatory centralised custody in the quantity of Five
Million (5,000,000) bonds with the par value of One
Thousand Roubles (RUB 1,000) each and with the total
par value of Five Billion Roubles (RUB 5,000,000,000)
maturing on the Three Thousand Six Hundred and
Fortieth (3,640™) day from the start date of the offering
of the bonds of 01 series to be offered by way of public
subscription subject to early redemption at the request of
bondholders or discretion of the Issuer, state registration
number 4-01-03924-J of 03 December 2015 (hereinafter
referred to as the “Bonds™)

from any owner or a fiduciary manager of the Bonds
(including a trustee, a management company of a unit
investment fund, a management company of a pension
fund) (the “Bondholders™), to the extent that such
holder’s rights to sell the Bonds hereunder are not
restricted by any applicable law, including Russian law,
on the following terms and conditions:

1. Terms and definitions

1.1. “Issuer” means Joint Stock Company
First Container Terminal, a company organised under
the laws of the Russian Federation (Primary State
Registration Number (OGRN) 1027802712343,



PerucTpalMoOHHBIL ~ HOMEp  IOpHIMYECKOTo  JHLa
1027802712343, WHH 7805113497), MECTO
HaxoxaeHua: Poccuiickaa ®epepaumua, r. CaHkT-
[lerepOypr  (angpec,  ykasaHHBlii B eIMHOM

rocyIapcTBEHHOM peecTpe opuandeckux aui; 198035,
r. Cankt-IletepOypr, MexeBoii kanan, 3-i paiion, x. 5).

1.2. «JlepxaTtenb» - Y4YaCTHMK TOProB 3aKphITOro
akioHepHoro obmectea «Ponnosas Gupxka MMBB»,
KOTOPBIN YJIOBJIETBOPSAET OJHOMY U3 JBYX M3JI0XKEHHBIX
HUe TpeOoBaHuUIL:

- sABnderca Bragensnem OOnuwranmit u
akuenroBaTh Hactoawyo Odepry;

- fABIAETCA YIONHOMOYEGHHBIM JHLOM Branensua

KenacT

OO6nuranmii, JKenaroIlero aklenToBaTh HACTOANIYIO
Odepry.
1.3. «OmuccuonHble JIOKYMEHTBI» - pelleHUue o

BBINYCKE LEHHBIX OyMar W IpocrekT LEeHHbIX Oymar,
yTBepKAeHHbIe  pemieHueM  CoBera  IHMPEKTOPOB
Dmurenta «26» okrsabdps 2015 roaa (Ilporokon Ne 42 ot
«26» okTa0psa 2015 r.).

1.4. «HP/l» - HebaHkoBckas KpeaMTHas OpraHusanus
3aKpbITOe akiuoHepHoe oOmecTso «HauuoHanbHbIHA
pacueTHblii aenozutapuii» (HKO 3A0 HPJI):
MecTo  HaxoXAeHMS: ropog  Mocksa,
Cnaprakosckas, oM 12

OI'PH: 1027739132563

MHH/KIIIT: 7702165310/775001001

Tenedon: +7(495) 956-27-89, +7 (495) 956-27-90
Homep nuuenHsud npodeccHOHaNbHOTO —Yy4acTHHKa
pblHKAa  IleHHBIX ~ Oymar  Ha  OCYIIECTBIEHHE
Jeno3uTapHoii nearensHocTi: Nel77-12042-000100
Jlata  BBIIAUM  JMIEH3MH  Npo(eccHOHANBLHOIO
y4YacTHHKa pBIHKA LEHHBIX OyMmar Ha OCYIIECTBICHME
JIeno3uTapHoi aearensHoctr: 19.02.2009

Cpok  jelcTBHs  JIMUEH3MM  NPOdecCHOHAIBHOTO
Y4YaCTHHKa pBIHKa LEHHBIX 6yM3r Ha OCYLUECTBJIEHHE
JIETIO3UTAPHON JesiTelibHOCTH: 03 OrpaHudYeHds cpoka
JIEHCTBUSA

JInuensupyromuii opran: bank Poccun

ynuua

1.5. «Arenr Odepenran — 3aKpbiToe aKLHOHEPHOE
obuwecto «COepbank KHB», neiicTBytoliee oT CBOETO
UMEHH [0 nopydyeHuo u 3a cder Odepenra 1npu
npuobpeterun O6aHUranmii:

WHH: 7710048970

OI'PH: 1027739007768

Mecto HaxoxneHus: Poccuiickas Penepaims, 125009,
ropoj MockBa, PomaHOB nepeyJok, 1. 4

[MouToBsiit anpec: Poceuiickas @enepanms, 125009,
ropoj Mockga, PomaHoB nepeynox, 1. 4

HoMmep nuueH3HMH Ha OCYLIECTBIEHHE OpoKepcKoii
nesrensHocT Ne 177-06514-100000

Jlara Bergaun: 08 anpens 2003 roaa

Cpox neiicTBus: Oe3 orpaHH4YeHHUs CpoKa AeiicTBHA
OpraH, BblZaBMHA ykasaHHywo Jjunensuo:  OKIb
Poccun

Taxpayer Identification Number (INN) 7805113497),
whose registered office is at St Petersburg, Russian
Federation (as specified in the Unified State Register of
Legal Entities of the Russian Federation, 5, 3 Rayon,
Mezhevoy Kanal, 198035, St Petersburg).

1.2. “Holder” means a trading participant to Closed Joint
Stock Company MICEX Stock Exchange which meets
either of the below requirements:

- it is a Bondholder desirous to accept this Offer; or

- it is an authorised representative of the Bondholder
desirous to accept this Offer.

1.3. “Issuance Documents” means the Issuance
Resolution and the Prospectus approved by the Issuer’s
Board on 26 October2015 (Minutes No 42 of
26 October 2015).

1.4. “NSD” means Non-Bank Lending Institution Closed
Joint Stock Company National Settlement Depository
(NSD):

Registered address: 12 Spartakovskaya Street, Moscow

Primary State Registration Number (OGRN):
1027739132563

Taxpayer Identification Number (INN) / Tax
Registration Event Code (KPP):
7702165310/775001001

Phone: +7 495 956 2789, +7 495 956 2790
Depository licence No.: 177-12042-000100
Date of issue: 19 February 2009

Term: unlimited

Licensing authority: Bank of Russia

1.5. “Offeror’s Agent” means Closed Joint Stock
Company Sberbank CIB acting on its own to repurchase
the Bonds for the account and under the instruction of
the Offeror:

Taxpayer Identification Number (INN): 7710048970
Primary  State Registration Number (OGRN):
1027739007768

Registered address: 4 Romanov Pereulok, Moscow,
125009, Russian Federation

Mailing address: 4 Romanov Pereulok, Moscow,
125009, Russian Federation

Brokerage licence No. 177-06514-100000

Date of issue: 08 April 2003

Term: unlimited

Licensing authority: FCSM of Russia



1.6. «Jlatra npuodperenus» — 11 (OpWHHAALATHI)
pabounii neHp (paboyuM [HEM NPH3HAIOTCA [HH, B
KoTophie paboraiorT 6aHkH B r. Mockse, Poccuiickas
®Qenepauna (manee — «Paboumii geHs»)) ¢ aarThl
HacTymieHns PakTa HEHCIIOMHEHHS.

1.7. «®akT HeucrmoNHEHHA» — mo0Oi U3 cleayloumX
CITy4yaeB:

1) MPOCPOYKa BBITUIATHI QUYEPEIHOr0 IIPOLEHTA
(xynona) nmo Obnurauuam DMUTEHTOM Ha cpok Gonee 2
(IByx) Pabounx nHeit;

2) MPOCPOYKa HCIOJHEHHA 00s3aTelIbcTBA 10
BBIMTATE HOMHUHAIBHOMH CTOMMOCTH (dacTtu
HOMHHaIBHOH ctouMoctu) OO6nurauuii DMUTEHTOM Ha
cpok Gonee 2 ([Ipyx) Pabouux aHeii;

3) Npocpoyka MCMONHEHHA o00fA3aTeslbCcTBA 10
npuobpereHuto Obnuranuiit IMUTEHTOM Ha Cpok Gosee
2 (Byx) Pabouunx nueii.

1.8. «Ilepuon npencrasneHus yBeaomieHuii 00 akuenre
OdepTel» — nepHoj, HauuHalowwmiics B 9 uacos 00
MMHYT [0 MOCKOBCKOMY BPEMEHH B J€Hb, ABISIOLIUIICS
5 (IlareiM) Pabouum nHeM mo Jlatel npuoOpereHus, u
3akaHyuBalomuiica B 18 waco 00 MuHYT 1O
MOCKOBCKOMY BpeMeHHM rnociyieaHero PaGouero ams,
HENOCPe/ICTBEHHO MpeIIECTBYIOLIErO Jlare
npHobpeTeHHUs.

TepmuHbl, Mcnons3yemesle B Hacrosueit Odepte, HO
CIlelMalbHO He onpejeieHHble HacTosmeir Odeproi,
UCMONB3YIOTCA B 3HAYEHWsX,  YCTAHOBJIEHHBIX
«IIpaBunamMu MpoBeJeHHUA TOProB NO LEHHBIM OymMaram
B 3aKpbITOM axkuLMOHepHOM ofmectBe «DOHIOBAs
oupixa MMBbBb», YTBEPKICHHEIMH CoreroM
mupektopoB 3A0 «®b MMBB» 25 mons 2015r.
(ITpotokon  Ne22) co BCeMH JOTOJIHEHHAMH H
H3MEHEHHAMM K HuM (nanee — «[IpaBuna»), HMHbIMH
HOpMaTuBHBEIMHM JokyMeHTaMH 3A0 «®b MMBB» u
3A0 «MMBbB», a TakkKe HOPMAaTHBHBIMH aKTaMH,
PEryJIHpYIOLIMMH BBITYCK H o0pallleHne LeHHbIX OymMar
B Poccuiickoi ®enepauuy, ¥ MHBIMH HOPMaTHBHBIMH
npasoBbiMH aktamu Poccuiickoii @eaepaimu.

2. Obwue nonoxcenusa o nopaoke npuoiGpemenus
Odnuzayuit Oghepenmon.

2.1. B cnyyae HacTyniaeHus PakTa HEMCIIONHEHHS, €CITH
npu stom B Jlaty npuobperenus O6nuranun He
obpamatorcs Ha Toprax 3A0 «®b MMBB», Odepent
npuobperaer O6Gnuraumu y Bnanensies O6nurauumii B
NOpAAKE H HAa YCIOBHAX, ONPEICIICHHLIX B ITYHKTE 4
Hactosmeit OdepTsl.

2.2.B cnyuae HactynneHus @DakTa HEUCHOJHEHHS,
KpoMe clydas, ykazaHHoro B myHkTe 2.1 Hacrosmiei
Odepte, Odepenr npuobperaer Obauranmm vy
Hepxateneii B nopsake W Ha YCINOBUSIX, OTNpe/ieIeHHbIX
B nmyHkTe 3 HacTosmeit Odeprsl.

1.6. “Repurchase Date” means the eleventh (11%)
business day (a «Business Day» shall mean a day when
banks are open in Moscow, Russian Federation)
following the occurrence of an Event of Default.

1.7. “Event of Default” means any of the following:

1) delay for more than two (2) Business Days in
payment by the Issuer of the respective interest (coupon
yield) accrued on the Bonds;

2) delay for more than two (2) Business Days in
performance by the Issuer’s obligation to pay the par
value of the Bonds (or part thereof); or

3) delay in the performance of the obligation to
execute the buyback of the Bonds by the Issuer for more
than two (2) Business Days.

1.8. “Offer Acceptance Notice Period” means the period
commencing at 09:00 am (Moscow time) on the fifth
(5th) Business Day preceding the Repurchase Date and
ending at 06:00 pm (Moscow time) on the last Business
Day immediately preceding the Repurchase Date.

Unless otherwise specifically defined in this Offer, terms
used herein shall have the meanings defined in the Rules
of Securities Trading of Closed Joint Stock Company
MICEX Stock Exchange approved by its Board on
25 June 2015 (Minutes No.22) as amended (the
“Rules™), other regulations of Closed Joint Stock
Company MICEX Stock Exchange and Closed Joint
Stock Company MICEX as well as regulations
governing the issuance and circulation of securities in
the Russian Federation and other laws and regulations of
the Russian Federation.

2. General provisions on Repurchase of Bonds

2.1. If, upon the occurrence of an Event of Default, the
Bonds fail to be listed with Closed Joint Stock Company
MICEX Stock Exchange as of the Repurchase Date, the
Offeror shall repurchase the Bonds from the
Bondholders in the manner and on the terms and
conditions set forth in Clause 4 hereof.

2.2. Upon the occurrence of an Event of Default, save as
required by Clause2.1 hereof, the Offeror shall
repurchase the Bonds from the Holders in the manner
and on the terms and conditions set forth in Clause 3
hereof.




3. Hopnook npuodpemenus Obauzayuii Ogepenmom ¢

CIYHanx, npedycMompennbix HYHKMOM 22
nacmoawein Ogepmpi.
3.1. lna  sakmoueHus  jgoroeopa  (caenku) o

npuobperenun Oonuraunii OdepeHToM B Ccaydasx,
NpefyCMOTPEHHbIX MyHKTOM 2.2 Hactosieil Odeprtsl,
Bnanenen, Odaurauuii akuenrtyet Hactosmyo Odepty

IyTeM  COBEpIICHHA  COBOKYIHOCTH  CIIEAYIOLIMX
NeACTBHIA:

3.1.1. ITepBoe peiicTBME 3aKio4aeTcss B TOM, HTO
Bnapeneny  O6nurammii B TeueHwe  [lepuona

npejacTaBieHus ysenomueHuit o6 axuente OdepTs
JIOJDKEH HanpaBuTh MW BpyuuTbh Arenty Odepenra
NMCBMEHHOE YyBeAOMIIeHHe (naliee — «YBEIOMIIEHHEY)
TakiM oOpazoM, 4YTOOBI oOOecHEeYHTh TNOJy4YEeHHE
Arentom Odeperra YBenomIeHHs He [O3JHee
okoH4aHus [lepHona npencTaBleHHs YBeIOMIEHHI 00
akuente Odeprtel.  Obssatensctea  Odepenta Mo
akuenToBaHHOI 6e30T3pIBHOM OdepTe HCNOMHAIOTCA UM
TOJIBKO TNEpe] JIMLIOM, HampaBHBIIMM YBenaomneHue. B
ciydae nepenady BnanensueM Obnuranmii cBOMX NpaB H
obsa3aHHOCTel Mo Hactosmell Odepre TpeTheMy JIHILY
nocne BpyueHus AreHty Odepenra YBenomnenus
MOCTIEIHEE CYUTASTCS He TI0JJAHHBIM.
VBenoMieHHe JIOJDKHO OBITH TOJIMHCAHO
YIOJTHOMOYEHHbIM JMIoM Bnagensua OOnurauumii u
COCTaBJIEHO 110 cleayoweii dpopme:

Hauano ghopmul

3. Repurchase procedure pursuant to Clause 2.2 hereof

3.1.In order to make a repurchase agreement
(transaction) with the Offeror pursuant to Clause 2.2
hereof, the Bondholder shall accept this Offer through a
combination of the following actions:

3.1.1. The first action requires that the Bondholder give
or deliver a notice in writing (the “Notice™) to the
Offeror’s Agent during the Offer Acceptance Notice
Period so as to ensure that the Offeror’s Agent receives
the Notice before the Offer Acceptance Notice Period is
over. The Offeror shall only perform its obligations
under the irrevocable Offer so accepted vis-a-vis the
party giving the above Notice. The Notice shall be
deemed void if the Bondholder assigns its rights and
obligations hereunder to a third party following the
delivery thereof to the Offeror’s Agent.

The Notice shall be signed by the authorised
representative of the Bondholder and made in the
following form:

Beginning of the form

Hacrosmmm [nonnoe
Haumenoeanue Bnadeneya Ob6nuecayun] (nanee —
«Bnagenen OO6muraumii») coobliaer o HamepeHHH
npoaaTth KoMnanuu «"'JIOBAJT ITOPTC
WHBECTMEHTC  TIIJIC»  (GLOBAL  PORTS
INVESTMENTS PLC) (manee —  «Odepenry»)
obnurauud  AxkuMoHepHoro — obuwiectBa  «llepBblii
KOHTeWHHepHbI TepMHuHAM» (Hanee — «S3MUTEHT»)
NpOLEHTHbIE HEKOHBEPTHpPYEMbIE [OKYMEHTapHble Ha
nperbsBUTENs € 00fA3aTeNbHBIM LIEHTPATH30BaHHBIM
XpaHeHHeM cepuu 01 B KOJIHYECTBE
IITYK,  TOCYIApCTBEHHBII
pETHUCTPAaLMOHHBI HOMep [®] oT
(manee — «O6nUrauMK»), B COOTBETCTBUH C YCIOBUAMH
6e3013b1BHOIM 0epThl OdepeHTa OT «  »

20 ropa (nanee — «Odepran).

MecTo HaxoxeHus Brajgenbsiia O0nuramuii:

Hereby [full name of the
Bondholder] (the “Bondholder™) notifies of its intention
to sell to GLOBAL PORTS INVESTMENTS PLC) (the
“Offeror”) non-convertible interest-bearing certificated
bearer bonds of 01 series issued by
Joint Stock Company  First Container Terminal  (the
“Issuer™) subject to mandatory centralised custody in the
quantity of bonds, state
registration number [e®] of (the
“Bonds™), in accordance with the terms and conditions
of the Offeror’s irrevocable Offer of

20 (the “Offer™).

Registered address of the Bondholder:

ITouTtoselii anpec Bnanensia O6nuranumii:

Mailing address of the Bondholder:

Hanoroselii cratyc Bnagensua OOnuraumii (pe3uaeHt,
HEPE3HIEHT C TOCTOSHHBLIM MPEICTABUTENLCTBOM B
Poccuiickoit Penepanud, HEpe3UAEHT 0e3 NOCTOAHHOTO
npejcrasurenbeTa B Poccuiickoit @enepauuu):

Taxpayer status of the Bondholder (resident, non-
resident having a permanent representative office in the
Russian Federation, non-resident having no permanent
representative office in the Russian Federation):




WHH/KMO Brapensna OGnuraumii (npu  Hanuduu):

OI'PH wnu  wuHOW  koa perucTpaumu Brnanenbua
OGnurauuii (npu HATMYKUN):

Bankoeckue pekBu3uTHl Baagensua O6auranmii:

Taxpayer Identification Number (INN) / foreign
company code (KIO) of the Bondholder (if any):

Primary State Registration Number (OGRN) or other
registration code of the Bondholder (if any):

Banking details of the Bondholder:

ITpenycmorpennslit  Odeproit Pakt HeMcnoJHeHUs,
HACTYIUIEHHE KOTOPOro SBISETCS OCHOBAHWEM LIS
npeabasnenus Obnurauuii kK mpoaaxe:

Event of Default which entitles the Bondholder to put
the Bonds for sale:

ITonHoe HaumeHOBaHHWe [lepxkaTend, SABIAIOIIEroCs
YNOJHOMOUYEHHbIM JHIOM Branensua O6nuranmii npu
COBEPLIEHUH cAeNnoK no npogaxe O6nurammii Ha 3A0
«®6 MMBB» B cnyuae mnpomaxu OOnuraumii B
HOpsLIKE, IpefycMOTpeHHOM nmyHkToM 3 OdepTs (nanee
— «JlepxaTenny):*

Mecrto Haxoxnenus Jlep:xkarens:*

Full name of the Holder acting as the authorised
representative of the Bondholder to sell the Bonds at the
Closed Joint Stock Company MICEX Stock Exchange
pursuant to Clause 3 of the Offer (the “Holder’):*

Registered address of the Holder:*

ITourogslit anpec Jepxarens:*

Mailing address of the Holder:*

KonuuectBo mnpennaraeMeix k mnpojaxke OO6nurauuit
(uHdpaMH H IPONUCHIO):

The quantity of the Bonds put for sale (in figures and
words):

CyMma K omiate 3a TMpeiaraeMble K IIpoaaxe
O6auranyuy ¢ y4eToM HaKOIUJIEHHOI0 KYTMOHHOTO J0X0/aa
Ha JlaTy npuoOpetenus (LuppamMu ¥ MPOIUCHIO):

Amount payable for the Bonds put for sale, including the
accrued coupon yield as of the Repurchase Date (in
figures and words):

Ilonmuce, IlewaTts

* Winm ykazaHwe Ha To, uTo Bnapmenen OO6nuraumii
apnserca [lepxateneM.

Signature, Seal

* Otherwise specify that the Bondholder is a Holder.

Koney ¢hopmbl

K VBenomneHuo AomKeH OBITh MPHIIONKEH JOKYMEHT
(opurMHan HAM HaMIeXalluM o0pa3oM 3aBepeHHas
KOTIHA), MOITBEPK TAIOIINTH TIOJTHOMOYHs
NpeACTaBUTENA, TIOAMHCABIIETO  YBENOMIIEHHE  OT
uMend Bnapensna OOnuranmii, 3a HCKIHOYEHHEM
clly4aeB MOAMUCAHHUA YBEIOMIECHUA JIHIIOM, HMEIOIIUM
npaBo AeiicTBOBaTH 0T MMeHH Brnamensua O6nuranmii
0e3 JI0BEPEHHOCTH.

End of the form

The Notice shall have enclosed the original document
(or its duly certified copy) confirming the authority of
the authorised signatory of the Bondholder, except
where such authorised signatory may act on behalf of
the Bondholder without a power of attorney.




VBenomiaeHue A0KHO ObITh HANPaBJIEHO LIEHHBIM WM
3aKa3HbIM  TOYTOBLIM  OTIPABJIEHHEM, HApOYHbIM
(xyprepoM) WK BPYYEHO JIUTHO.

VYBeIOMJIEHHE CUMTAETCA MONYYEHHBIM B ATy BpYYEHHs
AreHty Odepenra HaUIexaluM obpazom
obopmnenHoro YBeJOMIIEHHS HIM B Jaty €ro
nonyuenuss  AreHrom  OdpepeHTa B NOYTOBOM
OTIIPaBIEHHH, MOATBEPIKICHHYIO OTMETKOH I104TOBOI
OpraHH3al}H.

Odepent He HeceT 00A3aTENbCTE MO  HCIOJHEHHIO
ycnouii  OdepThl No  oTHOmEHMIO K Bnapensuam
OOnurauuif W WX  YINOJIHOMOYEHHBIM JIMLAM, He
NpeiCcTaBUBIIMM  YBeJOMIIEHHsA, O(OpMICHHBIE B
COOTBETCTBHH € YKa3aHHbIMM B HACTOAIIEM IOJITYHKTE
MOJIOXKEHHUAMH, B CpOK, YKa3aHHBIi B HacToslleit
Odepre.

3.1.2. Bropoe neiicTBHE 3akiio4aeTcs B TOM, 4To ¢ 11
yacoB 00 muuyr a0 13 wacoe 00 MuHYT no
MOCKOBCKOMY BpemeHH B Jlary npuobGpereHus
Jlepxarens, SABISIOMMHACS YNOJTHOMOYEHHBIM JIMLIOM
Bnapensua O0nuranmit, paHee nepeaslero
Veenomiaenune Odepenty, uwnn Brnanenen OOnuranuid,
nepenaBinnii Yeenomaenue OdepeHTY M SBIAIOLIMICST
HepxareneM, NofaeT aJpecHyl0 3asBKy Ha MpOAaxy
onpejeneHioro konuuecrsa OOnuraumii B cHcTeMy
Toproe 3A0 «®b MMBB» B COOTBETCTBHHM C
nevicteyronamu B Jlaty npuoOperenus [lpaBunamu,
ajpecoBannyto  Arenry Odepenra, sABIAOIEMYCS
yuactHUkOM TOproB 3A0 «®b MMBb», ¢ ykazaHuem
neHsl npojaxu Obnauranyii 1 kogom pacuetos TO.

llena nponamu OOnurauuii, ykasaHHas B 3asBKE Ha
npopaxy OOnwranui, I0MKHA COCTaBJIATh CYMMY
HOMHHAJIBHONW  CTOMMOCTM  (HEmnoramieHHOM  YacTu
HOMHHaNbHOM  crouMocTH)  OOiuraumii W He
BBLITIJIAYEHHOTO DMHUTEHTOM KYIOHHOIr0o Jaoxoga 1o
OOnurauusaM 33 NpedblAyIIHE KYTNOHHBIE TEPUOJBI,
npequectsytomne Jlare 1npuoOpereHus, a Takke
HAKOIUIEHHOTO KYMOHHOTrO Jaoxona no OOnurauusm,
paccuursiBaemoro  Ha  Jlaty  npHoOpereHuHs B
COOTBETCTBHM C  TMOPAAKOM,  OMNpENeNeHHBIM B
DOmuccHoHHbIX JlokymeHTax.

Konudectso OGnuranmuii, yka3aHHoe B 3asBKe Ha

npogaxy  OOnurammii, He  MOXET  NPEBLILATh
konuyectea  OOnuraumii, paHee  yKasaHHOro B
VBeaoMIeHHH, NpeACTaBIEHHOM Bnapenbuem
O6nuranumii OgepeHTy.

JlocTaTouHblM CBUAETENLCTBOM nojaun Jlepxarenem
3afBKM Ha mpojaxy OOnurauuii B COOTBETCTBHH C
ycnoBusMH HacTosmed OdepThl MpU3HAETCA BbINMUCKA
U3 peecTpa 3afBOK, COCTaBleHHas 1o  Qopme
COOTBETCTBYIOIIEro  mpuiaokeHus k  [lpapunam,
3aBepeHHas MOJIKCHI0 YIOJNHOMOYeHHoro auia 3A0
«®b5 MMBB».

3.2. JTorosopsl (caenku) o npuobpereHun OOnuraumit
Ha ycnoBusx nyHkra 3 Hacrosmed  Odeprsl

The Notice shall be delivered by certified or registered
mail, express (courier) service or by hand.

If duly executed, the Notice shall be deemed delivered
on the date of its receipt by the Offeror’s Agent or, in
the case of mail delivery, on the date of its receipt by the
Offeror’s Agent confirmed by a post office stamp.

The Offeror shall have no obligation to exercise the
Offer with regard to the Bondholders or their authorised
representatives that have failed to duly execute their
Notices in accordance with the requirements set forth in
this sub-clause and to provide the same within the time
period specified herein.

3.1.2. The second action requires that the Bondholder,
provided it is a Holder, that has given the Notice to the
Offeror or the Holder acting as the authorised
representative of such Bondholder should submit a
direct sell order between 11:00am and 1:00 pm
(Moscow time) on the Repurchase Date for a certain
quantity of the Bonds to the trading system of Closed
Joint Stock Company MICEX Stock Exchange, in
accordance with the Rules in effect as of the Repurchase
Date, addressing the same to the Offeror’s Agent being a
trading participant to Closed Joint Stock Company
MICEX Stock Exchange and specifying the repurchase
price and the TO settlement code.

The repurchase price specified in such sell order shall be
equal to the sum of the par value of the Bonds (the
outstanding par value thereof) and the coupon yield for
the preceding coupon periods prior to the Repurchase
Date which has not been paid so far by the Issuer as well
as the coupon yield accrued thereon, which is calculated
as of the Repurchase Date in accordance with the
Issuance Documents.

The quantity of the Bonds specified in such sell order
shall not exceed that under the Notice given by the
Bondholder to the Offeror.

The submission of the Holder’s sell order hereunder
shall be validly confirmed by a statement of the roster of
bids to be drawn up in the form of the respective
Schedule to the Rules and certified by the authorised
signatory of Closed Joint Stock Company MICEX Stock
Exchange.

3.2. The repurchase agreements (transactions) subject to
Clause 3 hereof shall be executed at Closed Joint Stock
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saKmouaTes Ha 3A0 «®b MMBB» B cOOTBETCTBHU C
[Tpagunamu.

Odepent obsazyercs B cpok ¢ 16 vacor 00 munyT 10 18
yacoB 00 MMHYT Mo MOCKOBCkOMY BpemeHd B Jlaty
npuobperenus, feitctBys 4yepes AreHta Odepenra,
siBNsitolerocs yyactHukoM toproB 3A0 «®5 MMBB»,
noaaTb BCTPEYHLIC aJpEeCHBIC 3ajABKH K 3asBKaM Ha
NpoaaKy, NOJaHHBIM B COOTBETCTBHH C IIOAIYHKTOM
3.1.2  nHacroameii  OdepTel,  COOTBETCTBYIOLLMM
TpebopaHusM nojanyHkrta 3.1.2 Hacrosmeil Odeprbl u
HaxoAAUIMMCS B TOProBOI CUCTeMe K MOMEHTY MOJadn
BCTPEYHbIX aJPECHBIX 3asBOK.

3.3. OoOsaszarensctBa OdpepeHTa No akUeNTOBAHHOMN
0e30T3biBHOIT Odepre CUMTAIOTCH MCHOJIHEHHBIMH C
MOMEHTa  omiaTel  npHoOpereHHBIX  OO6nuranuii
OdepenTom (MCTIONHEHHE YCIOBUS «IIOCTaBKA MPOTHB
naTexa») B COOTBeTCTBUH ¢ [IpaBHiaMu.

4. Hopaook npuobpemenun Obnuzayuii Ohepennmom ¢

cAyHanx, npedycmMompenslx HYHKMOM 2.1
Hacmosawei Ogepmol.
4.1. ]lna  3axmovenus  jgoroBopa  (cuenku) 0

npuodperedun OOnuraumit  OdepeHTOM B clydasx,
npeaycMOTpeHHbIX TyHKTOM 2.1 Hactosimeit Odeptsl,
Bnanenei Oonuranuii B TEeUYeHHE [Tepuona
npeicTaBieHus yBejomneHuil o6 akuenre Odpeprol
aknentyer Hacrosuyw Odepry nyrem HanparieHuHs
Wiy Bpyuenus Yeenomnenus Odepenry. YeenomiaeHue
JOJDKHO OBITh HAmpaBleHO TakUM 00pa3oM, YTOOLI
obecnieuuTts ero monydeHue OdepeHTOM He MOo3/Hee
okoHuanus Ilepuona mpexncrapneHHs yBeOOMIIEHHH 00

akuenre Odeprbl. VYBegoMIeHHe [IODKHO  OBITh
MOANKCAHO YNOJHOMOYEHHBIM JHIIOM Bragensua
O6nuranumit ¥ COOTBETCTBOBAaThH  TpeOOBaHHAM,

yKa3aHHbIM B noanyHkre 3.1.1 nacrosweii Odeptsi.

VBenomieHue AOIKHO ObITh HAINPABJIEHO LEHHBIM HIIH
3aKa3HbIM  TOYTOBBIM  OTMpABJIEHHEM, HAPOYHLIM
(KypbepoM) UM BPYUYEHO JINYHO.

VBelnoMiIeHHe CUNTAETCA TOMYUYEHHBIM B IaTy BpPy4YeHHs
Odepenty HaanexamuMm o0pazoM  0GOPMIIEHHOTO
VBenomieHus WIH B Jaty ero nonydeHus OdepeHTom B
MOYTOBOM OTIPABJIEHUH, TNOATBEPHIEHHYIO OTMETKOI
[OYTOBOMH OpraHu3alLlHu.

OdepenT He HeceT 00A3aTENBCTE M0  HCIIOJHEHHIO
ycnoBuii Odeptsl mo oOTHOWEHWIO K Biamensiam
Ob6nuraumit ¥ MX YINOJHOMOYEHHBIM JHIIAM, He
NpeJCTaBUBIIUM  YBEJOMIEHHs, O(OPMIEHHBIE B
COOTBETCTBMH € YKa3aHHbIMH B HACTOSALIEM [IYHKTE

MOJIOXKEHUAMH, B CPOK, YKa3aHHBIi B HacTOALIEH
Odepre.

4.2.B cnyyasx, IpegyCMOTPEHHBIX IyHKTOM 2.1
Hacrosmweil  Odeptel,  gorosopsl  (caenku) o

npuobpererun OOAUrauMii CYNTAIOTCH 3aKIFOYEHHBIMH
B MOMEHT noiyueHus YBenomnenusa OdepeHToM.

Company MICEX Stock Exchange in accordance with
the Rules.

The Offeror shall submit its direct buy orders between
4:00 pm and 6:00 pm (Moscow time) on the Repurchase
Date through the Offeror’s Agent being a trading
participant to Closed Joint Stock Company MICEX
Stock Exchange offsetting the orders submitted pursuant
to, and subject to the requirements of, sub-clause 3.1.2
hereof to the extent available in the trading system as of
the respective transaction.

3.3. The Offeror’s obligations under the irrevocable
Offer so accepted shall be deemed discharged from the
date the Offeror pays for the Bonds being repurchased
(under the ‘delivery against payment’ condition) in
accordance with the Rules.

4. Repurchase procedure pursuant to Clause 2.1 hereof

4.1.In order to make a repurchase agreement
(transaction) with the Offeror pursuant to Clause 2.1
hereof, the Bondholder shall during the Offer
Acceptance Notice Period accept this Offer by giving or
delivering the Notice to the Offeror. The Bondholder
shall ensure that the Offeror receives the Notice before
the Offer Acceptance Notice Period is over. The Notice
shall be executed in accordance with the requirements
set forth in sub-clause 3.1.1 hereof and shall be signed
by the authorised representative of the Bondholder.

The Notice shall be delivered by certified or registered
mail, express (courier) service or by hand.

If duly executed, the Notice shall be deemed delivered
on the date of its receipt by the Offeror or, in the case of
mail delivery, on the date of its receipt by the Offeror
confirmed by a post office stamp.

The Offeror shall have no obligation to exercise the
Offer with regard to the Bondholders or their authorised
representatives that have failed to duly execute their
Notices in accordance with the requirements set forth in
this Clause and to provide the same within the time
period specified herein.

4.2. To the extent provided for by Clause 2.1 hereof, the
repurchase agreements (transactions) shall be deemed to
be entered into at the time the Offeror receives the
Notice.




4.3. Oonurauuu  npuodperalotes M0 1ieHe, PABHOI
CyMmMme HOMMHAJILHON CTOMMOCTH ('-]aCTH HOMMHANBHOM
CTOMMOCTH) He TmnorameHHoii DMuTeHTOM Ha J[laty
npuodpeTeHHs Kaxk a0l u3 npuodperaembix Obnuranmii,
HE BBITUIAYEHHOTO DMUTEHTOM KYMOHHOTO J0X0[a MO
OﬁﬂHI‘aIJ,HHM 34 34BEPINMBIIHMECA KYNOHHBIE NMEPHUOJILI,
npeawecteyrowre Jare npuodpereHus, a Takke
HaKOIUIEHHOT0 KYMOHHOro jgoxona mno OOmuranusaM,
paccunTeiBaeMoro Ha  JlaTy  mpuoOpereHHs B
COOTBETCTBMHM  C  TOPAJAKOM,  ONpEJEIEeHHBIM B
DMuccHoHHBIX JIOKyMeHTax.

O6nurammu  npuobperatotea  Odepentom B JlaTy
npuobperenus y  Bunagensues  OOauraumit  Ha
BHEOHMpPKEBOM pbIHKE Ha YCJIOBUSX «IOCTABKA [POTHUB
miarexa» (MepeBOAbl LEHHBIX Oymar ¢ KOHTpOJIEM
pacyeToB MO  JIEHEkKHBLIM  CPEACTBAaM), Kak 3TO
NpEeNyCMOTPEHO VcaoBusaMH OCYILECTBIIEHHA
JIETIO3UTAPHOH JIeATENILHOCTH HebankoBckoi
KPEAWTHOW OpraHusauveil 3aKpeiThiM  aKIIMOHEPHBIM
obmmecTBoM «HanuMoHanbHEINH pacyeTHBIi 1eno3uTapuii»
(TexcT pasmelneH Ha opuumansHoM caiite HPJI B cetn
UHTEpHET 10 ajpecy: www.nsd.ru) (nanee — «Yciosus
ocylIecTBNeHUs Jiero3urapHoii aestensHoctd HPJI») u
[Topsinkom B3aumopeiicteus HPJ] u Jlenonenroe npu
pealn3aluy  YCIOBHH OCYIECTBICHUS JIENO3UTApHOI
nestensHoctd HPJT (Teker pasmeleH Ha oduLManbHOM
caiite HPJ] B cetu uuTepHer no aapecy: www.nsd.ru)
(nanee — «llopsanok B3aumoneicreus HPIL u
JlenoHEeHTOBY).

[lpu 3TOM nepeBOibl LEHHBIX OyMar ¢ KOHTPOJIEM
pacueToB IO JEHEXHBIM CPEeICTBAM MOTYT HCHOIHATHCA
IPH OCYIIECTBIEHHH NEHEXHBIX PACYETOB TOIBKO C
HCMONB30BaHMEM  OAaHKOBCKHX  CHETOB, OTKPBITHIX
IUIATENBIIUKY W TIONy4YaTeNH) JEeHEKHBIX CpEelCTB B
HPJT, B COOTBETCTBHH C TpebOBaHHUAMH,
YCTAHOBIEHHBIMH B YCJIOBUSX  OCYLIECTBJICHUA
nenosurapHoi  aestenshocth  HPJL  u Tlopsake
B3aumozeiicteus HP/l u JlenonenTos.

5. Hopaook npuotpemenun Obnuzayun Ogepenmom ¢
cywaax  ykionenus  Odpepenma  wiu  Azenma
Odpepenma om 3aiiiouenus 002060po¢ (coeiok) Ha
@5 MMBE ¢ coomeemcmeuu ¢ nynkmamu 2.2 u 3.1
nacmoaweit Ogrepmel.

5.1.B cnydae HEHMCIOJIHEHHS WJIM HEHaJIekKallero
ucnonnends Odepenrom i Arentom Odepenra
00s3aTeNILCTR no COBEPIICHUIO JICHCTBHIA,
HAMpaBJICHHBIX Ha 3aKmloYeHue M (MIIM) MCTONHEHHE
noropopoe (cnenoxk) o npuobperenuu Ob6nuraumii c
JMLAMK, aKOenToBaBIIMMH Hactoswyr Odepty B
COOTBETCTBHM € TNyHKTOM 3.1 Hactosueid Odeprtsl,
yKa3aHHBIE JIMIIA, aKLENTORaBIIHe HacToAuryo OdepTy,
Bopae B TeyeHue | (Opmsoro) roma c¢ Jlatwl
npHobpeTeHHss B NMHCbMEHHOM BHAe moTpeboBaTh OT
Odepenra omnatsr Obnurauuii no IeHe, onpeaenseMoit
B COOTBETCTBUH C MyHKTOM 5.3 Hactosmeit OdepTsl.

B TpeboBaHun 00 omnare OO6aMrauuii J0KHBI OBITH
YKa3aHbl:

1) KonuuecTBO MpeiaraeMelX K npopaxe OOmuranuii.

4.3. The Bonds shall be repurchased at the price equal to
the sum of the par value of each of the Bonds being
repurchased (or part thereof) to the extent outstanding as
of the Repurchase Date and the coupon yield for the
coupon periods ended prior to the Repurchase Date
which has not been paid so far by the Issuer as well as
the coupon yield accrued thereon, which is calculated as
of the Repurchase Date in accordance with the Issuance
Documents.

The Offeror shall repurchase the Bonds from the
Bondholders over-the-counter (OTC) on the Repurchase
Date under the ‘delivery against payment’ condition
(transfer of securities subject to verification of
settlements thereunder), in accordance with the
Depository Rules of Non-Bank Lending Institution
Closed Joint Stock Company National Settlement
Depository (available on the NSD’s official web site at
www.nsd.ru) (the “NSD Depository Rules”) and the
Protocol for Liaison between the NSD and Account
Holders for the Purposes of the NSD Depository Rules
(available on the NSD’s official web site at www.nsd.ru)
(the “Protocol for Liaison between the NSD and
Account Holders™).

However, the transfer of securities subject to verification
of settlements thereunder may only be effected via cash
settlements using the bank accounts opened by remitters
and payees with the NSD, in accordance with the NSD
Depository Rules and the Protocol for Liaison between
the NSD and Account Holders.

5. Repurchase procedure in case of failure by the
Offeror or the Offeror’s Agent to make agreements
(transactions) at the MICEX Stock Exchange pursuant
to Clauses 2.2 and 3.1 hereof

5.1. If either the Offeror or the Offeror’s Agent fails to
perform properly or at all its obligations which aim to
enter into and/or perform repurchase agreements
(transactions) with the parties that accepted this Offer
pursuant to Clause 3.1 hereof such parties may within
one (1) year of the Repurchase Date demand in writing
that the Offeror pay for the Bonds at the price to
determined pursuant to Clause 5.3 hereof.

Such payment request shall include:

1) the quantity of the Bonds put for sale. The quantity of
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Konnyecteo  OOnuranuid, ykasaHHoe B TakoMm
TpebopaHuM 00 omnnate He JIOKHO TIPEBbIIATH
konuyecTBo OOnuraimii, ykazaHHoe B YBEIOMIICHHH,
HanpaeneHHOM Jlepxkarenem Obnurauuii OdepeHty;

2) pekBH3UTHI OaHKOBCKOTO cHeTa s
JEHEKHbIX CpelcTB B oruaty O6muranuii.

nepesoja

K ykaszaHHOMy TpeQOBaHMIO HOMKEH ObITh MPUIMKEH
NOKYMEHT (OpWIHMHal MM Hajjnexkammm o0pasoM
3aBepeHHas KOIMA), MNOATBEPXKJAIOIHHA NOJIHOMOYHA
TIpeICTaBUTENsA, MOAMMUCABIIEr0 TpeOOBaHHE OT MMEHH
Brnageneua OOnuraumii, 3a HCKJIIOUEHHEM CIy4dacB
noanucaHua TpeOoBaHMA JIMIOM, HMEIOLIMM IIPaBO
neiicTRoBaTh OT HMMeHM Branenbiia OGnuranmii 0Oes
JIOREPEHHOCTH.

TpeboBanne Moxer ObITh HampasieHo OdepeHTy
LUEHHBIM MJIH 3aKa3HbBIM IIOYTOBBIM OTIPABICHHEM,
HapOYHBIM (KYphepOM) UIIH BPYYEHO JIHYHO.

TpeGoBanue cuuTaeTcs MOJYYEHHBIM B JATy BpYYEHHs
Odepenty HaanexkamuM obpazoM  0¢OpMIIEHHOTO
TpebopaHuA WIH B HaTy ero nomydyeHus OdepeHTOM B
NOYTOBOM OTIPABICHHH, TNOATBEPKIEHHYIO OTMETKOIt
MOYTOBOI OpraHu3alyH.

B cnyuae mnonyuenus OdpepeHtom TpeboBaHus 00
omrate OO0nurauuii OT JML, YKa3aHHbBIX B HAcTOALIEM
IMyHKTe, pacyeThl MO  J0roBopy (caenke) o
npuobpereHnd Odepenrom OOnuranuii, 3aKmOYeHHOMY
nyrem axuenra Odeprsl B cooTBeTcTBMM € M. 3.1
Hactosmeil OdepTsl, MPOU3BOIATCA BO BHEOHpPKEBOM
nopaake (6e3 HMcmonb3oBaHMA CHCTeMBI ToproB 3A0
«®E MMBBE») 1 1o 1eHe, KaK YKa3aHO B HACTOALIEM
nyHkre 5 OdepTol.

5.2. O6buurauun  npuoOpetatoress  OdepeHrom  y
Bnagensues OOnuraumii B Aary, HacTynawuyw B 5
(IsaTbiit) Pabounit geHb ¢ 1aThl MolyveHus TpeGoBaHUs
00 onnare OOnuraumii B COOTBETCTBHM € IYHKTOM 5.1
Hacroswei Odeprsl.

[TpuobpereHue Obnuranuii Odepentom
OCYILECTRIIACTCA Ha BHEOHMPKEBOM PBIHKE HA YCIOBHAX
«MOCTaBKa MPOTHUB IUIaTeka» (IepeBObl IEHHEIX OyMar
C KOHTPOJIEM pacyeToB MO JEeHEKHbIM CpPELCTBaM), Kak
3T0  NPEeNYCMOTPEHO  YCJIOBHSMH  OCYIIECTBJIEHHS
nenozutapHoi  jestensHocty  HPJI u  Tlopsakom
B3aumoaeicteust HPJI u JlenoHeHTos.

[Ipn 2TOoM mnepeBojbl LEHHBIX Oymar ¢ KOHTpOJIEM
pacueToB MO JAEHEXKHbIM CPEJCTBAM MOI'YT HCIIONHAThLCA
NpH OCYILECTBICHHM JICHEXHBIX pacyeToB TOJNBKO C
HCII0/1b30BaHHEM OaHKOBCKHMX CHETOB B COOTBETCTBHH C
TpeGOBaHUAMH,  YCTAHOBJEHHBIMH B YCIOBHAX
OCyIlleCTBIICHHsl Jeno3uTapHoii nearensHoctd HPJL u
[Nopsnxe s3aumoneiicreus HPJI n Jlenonenros.

5.3. OOnuranmu mnpuoOpeTaloTcs MO 1€He, pPaBHOMH
CyMMeé HOMHHAJIbHOW CTOMMOCTH (YacTW HOMHHAIbHOH
CTOMMOCTH) Ka)/10# 13 nmprodpeTtaeMbix Obnurauuii, He
norameHHoN IMUTEHTOM Ha JaTy, YKa3aHHYIO B MyHKTe

Bonds specified in such payment request shall not
exceed that under the Notice given by the Bondholder to
the Offeror; and

2) the details of the bank account to be credited with the
funds paid for the Bonds.

Such request shall have enclosed the original document
(or its duly certified copy) confirming the authority of
the authorised signatory of the Bondholder, except
where such authorised signatory may act on behalf of
the Bondholder without a power of attorney.

Such request may be delivered to the Offeror by
certified or registered mail, express (courier) service or
by hand.

If duly executed, such request shall be deemed delivered
on the date of its receipt by the Offeror or, in the case of
mail delivery, on the date of its receipt by the Offeror
confirmed by a post office stamp.

If the Offeror receives such payment request from the
parties specified in this Clause, any and all settlements
under the repurchase agreement (transaction) arising out
of its acceptance of the Offer pursuant to Clause 3.1
hereof shall be effected over-the-counter (outside the
trading system of Closed Joint Stock Company MICEX
Stock Exchange) at the price specified in this Clause 5
hereof.

5.2. The Offeror shall repurchase the Bonds from the
Bondholders on the date falling on the fifth (5%)
Business Day after it receives a payment request
pursuant to Clause 5.1 hereof.

The Offeror shall repurchase the Bonds over-the-counter
(OTC) under the ‘delivery against payment’ condition
(transfer of securities subject to verification of
settlements thereunder), in accordance with the NSD
Depository Rules and the Protocol for Liaison between
the NSD and Account Holders.

However, the transfer of securities subject to verification
of settlements thereunder may only be effected via cash
settlements using the bank accounts as in accordance
with the NSD Depository Rules and the Protocol for
Liaison between the NSD and Account Holders.

5.3. The Bonds shall be repurchased at the price equal to
the sum of the par value of each of the Bonds being
repurchased (or part thereof) to the extent outstanding as
of the date specified in Clause 5.2 hereof and the coupon
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5.2 nacrosueit OdepTsl, HE BHIIAYEHHOTO DMHUTEHTOM
KYMOHHOTo A0oxoja 1no O0aurauusaM 3a 3aBepliMBIIMecs
KYMOHHbIE  [EepHOMbl,  TpelecTByIOLHE  JaTe,
yKazanHoil B nyHkrte 5.2 Hactosmeit OdepThl, a Takke
HAKOIUIEHHOTO KYNOHHOTro joxofa mo OOauranusaM,
paccUMTLIBAEMOr0 Ha JaTy, YKa3aHHYIO B ITyHKTe 5.2
Hactoswed OdepTel, B COOTBETCTBHH C IOPSIKOM,
omnpezeeHHbIM B DMHCCHOHHBIX JIOKYMEHTAX.

6. Paspewenue cnopoe.

Bce  crnops,,  pasHornmacus — MIH  TpeDomaHus,
BO3HHKalOLIMe W3 Hacrosiieid Odeprsl WIH B CBA3H C
Heill, B TOM 4HCle Kacawiuuecs €€ aklenra,
WCIIOJIHEHUA, HAPYIIEHHWA, W3MEHEHHs, MNpeKpalleHus
HIIH HEﬂeﬁCTB HUTEJILHOCTH COOTBCTCTBYHOLIHX
JIOTOBOPOB (cnenox), nojnexar paspelleHHIO

MCKJTIOUMTENBHO CYJaMH, BXOAAIIMMH B CyJeOHYIO
cuctemy Poccuiickoit @enepalii B COOTBETCTBHH C
@DenepalbHbIM ~ KOHCTUTYLMOHHBIM ~ 33KOHOM  OT
31 nexabps 1997 roga Ne 1-DK3 «O cynedHoii cucreme
Poccuiickoii @epepaunu» ¢ NPUMEHEHHEM CJIEIYIOIINX
NPaBHUII IOJBEIOMCTBEHHOCTH H NOACY IHOCTH:

1) ecnid f1e10 MOABEIOMCTBEHHO apOHTpa)KHOMY CYLY,
OHO TO/JIKUT PACCMOTPEHHIO B ApOHUTpaKHOM cyne
ropoja MOCKBH;
2)ecnw  1eno o0t
HPHCAHUKLIHAH:

- €CITH JIEN0 TIOCY/THO MHPOBOMY CYIbE, OHO MOAJEKHT
PAcCMOTPEHHIO MMPOBBIM Cy/bEH cyaeOHOro yuacTka
Ne 387 ropona Mockssl; HiH

- €CITH JIENI0 MOACYAHO PaHOHHOMY CYyJy, OHO MOJJIEHKHT
paccMoTpeHHIo B bacManHOM palioHHOM Cyzae ropoja
MocCKBBIL.

NnoaBea10OMCTBEHHO cyny

7. Ipumenumoe npaeo.

Hacrosimass Odepra, a Takke 3aKiodaeMble Ha ee
OCHOBE JIOrOBOPBI (cnenxwn), MO AUHHAIOTCH
matepuanbHoMYy rpasy Poccuiickoii ®enepauun u
MO/JIeKaT TOJKOBAHHIO B COOTBETCTBHH C HHM.

8. anenenusn, zapanmuu u donoNHUMETbHbIE
OZpanuvYeHuA.

8.1. Odepenr npenocraBiaseT 3aBepeHHs M TapaHTHH,
4TO:

8.1.1. Odepenr o6nagaer npaBoCHOCOOHOCTHIO Ha
noanucaHue W oObsBieHue Hacrosweid  OdepTs,
ocymecteienue  npuobperenus  OOnuraumii  Ha
ycinoBuax Hactosmeid OgepThl M HCIOJHEHHE CBOMX
06s13aTenseTB N0 HacTodAmei Odepre;

8.1.2. Jluno, nmoxanucaBmee Hactoamyw Odgeprty oT
umenn OdepeHTa, HMeeT NpaBO Ha MNOANKMCAHHE
Hacrosmed OdepTbl, WM HapIeKaluM oOpasom
YIOJHOMOYEHO Ha TOANMMCaHHE M 00LABIEHHE
Hacrosmeii OdepTsl;

yield for the coupon periods ended prior to date
specified in Clause 5.2 hereof which has not been paid
so far by the Issuer as well as the coupon yield accrued
thereon, which is calculated as of the date specified in
Clause 5.2 hereof in accordance with the Issuance
Documents.

6. Dispute resolution

Any dispute, controversy or claim arising out of or in
connection with this Offer, including with regard to its
acceptance, performance, breach, alteration, termination
or invalidity of the respective agreements (transactions),
shall be exclusively referred to, and resolved by, the
courts of the Russian Federation in accordance with
Federal Constitutional Law No. 1-FKZ On the Judicial
System  of the  Russian  Federation  dated
31 December 1997, subject always to the following
venue and jurisdiction rules:

1)if subject to the jurisdiction of a commercial
(arbitrazh) court, such dispute shall be referred to, and
resolved by, the Moscow Arbitration Court; or

2) if subject to the jurisdiction of a regular court:

- if subject to justice of the peace (magistrate), such
dispute shall be referred to, and resolved by, the justice
of the peace of judicial district No. 387 in Moscow; or

- if subject to a district court, such dispute shall be
referred to, and resolved by, the Basmanny District
Court in Moscow.

7. Governing law

This Offer and any agreements (transactions) arising out
of it shall be governed by and construed in accordance
with substantive law of the Russian Federation.

8. Representations, warranties and additional
restrictions

8.1. The Offeror represents and warrants that:

8.1.1. The Offeror has the legal capacity to execute and
declare this Offer, to repurchase the Bonds on the terms
and conditions hereof and to perform its obligations
hereunder;

8.1.2. The person signing this Offer on behalf of the
Offeror has the power to sign this Offer or is duly
authorised to execute and declare this Offer; and
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8.1.3. Odepent nomyuun Bce  HeoOXOAMMBIC
KOpPNOpaTHBHBIE M HHbIE BHYTPEHHHE 0/100peHus,
HeoOXoauMble ANA  TOANUCAHHA W OOBSABIEHHMS
Hacrosmeil OdepThl M ocymecTBIeHHe NMPHOOpPETEHHS
Oo6nuraunii Ha yenosusx Hacrosiuei Odeprsi.

9. 3axnouumenbHbie ROIOHCCHUA.

9.1. Hacrosmaa Odepra sBnserca O0€30T3BIBHON u
JEHCTBYET 10 MOMEHTa (B 3aBHCHMOCTH OT TOTO, Kakoe

cOOBITHE HACTYIMT paHee) IMOJHOTO0 HCMOJHEHHs
obszatenscTB  OdiepeHTOM  W/HIH  DMUTEHTOM 10
Oonuramsam.

9.2. Hacrosmas Odepra cuuTaercs NOJIYYEHHOI

ajipecaToM B MOMEHT pa3MeIleHHs Ha CTPaHHLaX B CETH
Hutepuer mo agpecy www.fctru Texkcra HacTtosmei
Odepts.

9.3. Pexeuzuthl Odepenra:

Odepent obs3yercs He nosmnee 5 (Ilatu) Paboumnx
aneil no Jlatel mpHoOpeTeHHA pacKphiTh OaHKOBCKHE
pexkBu3uTHl  OdepeHTa W PEKBM3WUTBl cuUeTa [eno
Odpepenra Ha cTpanuue B cetd MHTepHeT mo aapecy
www.fet.ru.

9.4. s3Ik

Hacrosmas Odepra odopMieHa Ha pycckoM W
aurnuiickoM s3bikax. B ciydae nmpoTHBopeuMii Mexmy
TEKCTAMH HAa PYCCKOM M AHITIHICKOM  s3BIKAX
NPEeRATHPYIOHIMM-CHHTAETCS TEKCT HA PYCCKOM A3BIKE.

///,,/

8.1.3. The Offeror has obtained all necessary corporate
and other internal approvals to the extent required to
execute and declare this Offer and to repurchase the
Bonds on the terms and conditions hereof.

9. Final provisions

9.1. This Offer shall be irrevocable and shall remain in
effect until the earlier of the full discharge by the
Offeror and/or the Issuer of their respective obligations
under the Bonds.

9.2. This Offer shall be deemed received by the
addressee on the date of its publication on the web site at
www.fct.ru.

9.3. Details of the Offeror:

The Offeror shall within five (5) Business Days prior to
the Repurchase Date disclose the details of the Offeror’s
bank account and the Offeror’s custody account on the
web site at www.fct.ru.

9.4. Language

This Offer is issued in Russian and English languages.
In the event of discrepancies the Russian text shall
prevail.

Anexcanap Homuus, Y npasnstowuii Jupexrop /
Alexander lodchin, Managing Director
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